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Exhibit 99.1

GigaMedia Limited (“GigaMedia” or the “Company”) announced today the results
of a general meeting of shareholders held on November 30, 2005. With respect
to a resolution to appoint GHP Horwath, P.C., a member firm of Horwath
International (“Horwath”), as the Company’s new independent auditor, voting
results were as follows:

Votes Percentage
For 99.80
Against 0.10
Abstained 0.10

Horwath is the world’s eighth largest international association of full service
accounting firms, according to industry source Accounting Today. Headquartered
in New York, Horwath has more than 400 offices located in 90 countries.

Management expects PricewaterhouseCoopers (“PwC”) to resign following the
appointment of Horwath. Management further expects the change to Horwath will
lower GigaMedia’'s annual audit fees. The Company intends to continue to
engage PwC for advisory services, including work related to Sarbanes-Oxley
reporting requirements and mergers and acquisitions.

PwC acted as the Company’s independent auditor for fiscal years 2002 through
2004. Throughout the period, PwC issued unqualified opinions in connection with
GigaMedia’s financial statements and there were no disagreements between the
Company and PwC on any matter of accounting principles, financial disclosure or
audit procedures.
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